Group Chief Executive Officer

Date: 16 October 2023
Ref: 10/10/494 /2023

To: Chief Executive Officer
Boursa Kuwait

Peace, Mercy and Blessings of Allah be upon you,

Subject: Supplementary Disclosure

CMA Approval on the Draft Merger by Combination Contract
between KFH and AUB - Kuwait

Kuwait Finance House
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In reference to the above, in line with Kuwait Finance House ‘KFH’
compliance with the requirements of Chapter 4 ‘Disclosure of Material
Information’ of CMA Executive Bylaws Rulebook 10 (Disclosure and
Transparency), and with reference to the previous disclosures
concerning ‘The Merger by Combination between KUWAIT
Finance House - K.S.C.P (KFH) and Ahli United Bank - K.S.C.P
(AUB - Kuwait)’, KFH would like to report the following:

® On Monday 16 October 2023, KFH has received the CMA
Approval on the Draft Merger by Combination Contract
between KFH (the merging entity) and AUB - Kuwait
(the merged entity).

® According to the opinion of the Independent Investment
Advisor and the results of the Independent Assets Valuation
Report, the Share SWAP Ratio was calculated as
(0.3723118279) of KFH’s share in exchange for (1) share
of AUB - Kuwait.

® The Merger by Combination process between KFH and
AUB - Kuwait is subject to the approval of the Extraordinary
General Assemblies of both Banks, the date of which will be
set later after completing the remaining relevant regulatory
procedure and regulatory approvals.

® The Merger Contract will be available to the shareholders for

review starting from Monday 16 October 2023 as follows:

- Kuwait Finance House Website (the merging entity):
www.kfh.com

- Ahli United Bank - Kuwait Website (the merged entity):
www.ahliunited.com.kw

Attached is Appendix (12) ‘Supplementary Disclosure Form’. A copy

of the same has been submitted to CMA and Bahrain Bourse.

Best Regards,

Shadi A. Zahran
Acting Group Chief Executive Officer

KUWAIT FINANCE HOUSE, KSCP | State of Kuwait Headquarters

P.0.Box 24989, Safat 13110, Kuwait | T: +965 2245 5862 - +965 2242 9943
F: +965 2241 3920
E: corp@kfh.com | www.kfh.com
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16 October 2023

Kuwait Finance House (KFH)

Appendix (12)
Supplementary Disclosure Form

CMA Approval on the Draft Merger by Combination
Contract between KFH and AUB - Kuwait
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Supplementary Disclosure

Listed Company

16 October 2023 Kuwait Finance House (KFH)
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CMA Approval on the Draft Merger by Combination
Contract between KFH and AUB - Kuwait
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Previous Disclosure

Title
19 September 2023 Supplementary Disclosure JoSa bl 2023 poiiw 19
Outcomes of KFH’ Board Meeting i Bylo) udma ¢ laia| milis

Developments that Occurred to the Disclosure

® On Monday 16 October 2023, KFH has received the CMA
Approval on the Draft Merger by Combination Contract
between KFH (the merging entity) and AUB - Kuwait
(the merged entity).

® According to the opinion of the Independent Investment
Advisor and the results of the Independent Assets Valuation
Report, the Share SWAP Ratio was calculated as
(0.3723118279) of KFH’s share in exchange for (1) share
of AUB - Kuwait.

® The Merger by Combination process between KFH and
AUB - Kuwait is subject to the approval of the Extraordinary
General Assemblies of both Banks, the date of which will be
set later after completing the remaining relevant regulatory
procedure and regulatory approvals.

® The Merger Contract will be available to the shareholders for

review starting from Monday 16 October 2023 as follows:

- Kuwait Finance House Website (the merging entity):

www.kfh.com

- Ahli United Bank - Kuwait Website (the merged entity):
www.ahliunited.com.kw
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The Financial Effect of The Occurring Developments

® Currently, there is no effect on KFH'’s Financial Position.
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Significant Effect on the financial position shall be mentioned if the material
information can measure that effect, excluding the financial effect resulting from
tenders or similar contracts.

If a Listed Company, which is a member of a Group, disclosed some material
information related to it and has Significant Effect on other listed companies’
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which are members of the same Group, the other companies’ disclgsure

obligations are limited to disclosing the information and the financial éff
occurring to that company itself.
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